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Summary of Audit Results

Report on Financial Statements
- Unqualified Opinion

• Highest assurance on financial statements
• FS presented fairly in all material respects
• Government-wide focus, and major funds

Report on Compliance and Internal Controls over Financial Reporting 
• No findings with respect to laws/regulations/grants
• No internal controls matters noted

Report on Single Audit  
• No findings with respect to grant compliance requirements
• No internal controls matters noted

Reporting Recognition Award  (26th Consecutive Year)
• GFOA Certificate received for fiscal year September 30, 2011
• GFOA Application Submitted for September 30, 2012

(Excellence in Financial Reporting)



Government‐Wide:  Revenues and Expenditures
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Government‐Wide:  Components of Fund Balance

Invested in Capital Assets, Net of 
Related Debt
$24,108,530 
47.78%

Restricted ‐ Debt Service
$3,696,487 
7.33%

Restricted ‐ Capital 
Improvements
$8,926,184 
17.69%

Restricted ‐ Public Safety
$914 
0.00%

Restricted ‐ Parks and 
Recreation
$377,681 
0.75%

Unrestricted
$13,351,662 
26.46%

Total:  $50.5 million



Governmental Funds – Major Revenue Sources 

Taxes
$4,252,829 
46.50%

Licenses, Permits, and 
Fees

$1,324,796 
14.49%

Intergovernmental
$2,682,401 
29.33%

Charges for Services
$575,712 
6.29%

Fines
$73,740 
0.81%

Transfers In
$100,000 
1.09%

Misc.
$136,149 
1.49%

Total:  $9.1 million



Governmental Funds  ‐Major Expenditures

General Government
$2,128,281 
24.66%

Public Safety
$2,669,849 
30.94%

Internal Service
$913,405 
10.59%

Capital Outlay
$430,209 
4.99%

Culture and Recreation
$2,050,449 
23.76%

Debt Service
$72,860 
0.84%

Human Services
$50,540 
0.59%

Transportation
$313,490 
3.63%

Total:  $8.6 million



Proprietary Fund’s Revenues Year over Year
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Proprietary Fund’s Expenses Year over Year
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Management Letter

• External Financial Reporting
‐Training opportunities
‐Transition plan 

Follow-up of Prior Year Comment

Current Year Comment
• Fraud Controls and Control Risk Assessment

‐Adopt formalized policy
‐Document susceptible areas of fraud



Thank you for all of your
cooperation and assistance
in the timely completion

of this audit!

www.warrenaverett.com


